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Hanaro Telecom, Inc. (the “Company”) is furnishing under cover of Form 6-K,
(a) a notice filed with KOSDAQ and the Financial Supervisory Commission of Korea on
August 26, 2002, regarding the adjustment to the exercise price of warrants attached to
the US$100 million zero coupon bonds due 2007; and (b) an English summary of such
notice.
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[(English Summary]

Hanaro Telecom, Inc.

Adjustment to the Exercise Price of Warrants attached to
US$100 million Zero Coupon Bonds due 2007

1. Adjustment
® From KRW 5,977/share to KRW 5,000/share

® Effective date: August 26, 2002

2. Calculation of adjusted price

® The higher of (A) and (B), however, in the event that the higher of (A) and (B) is
less than KRW 5,000, the new exercise price shall be adjusted to KRW 5,000.

~ (A) the mean of (i) the weighted average closing price of the shares one month
before the adjustment, (ii) the weighted average closing price of the shares
one week before the adjustment and (iii) the closing price of the shares one
day before the adjustment (August 23, 2002).

(B) The closing price of the shares one day before the adjustment.
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